
 
 

Minutes of Finance Com m it tee Meet ing held on 

Thursday 23 rd Novem ber at  6.30pm 

at  Sopley Parish Hall,  Pr iest ’s Lane, Sopley. 

 

I n At tendance:  Cllr  Shut ler, Cllr  Dunn, Cllr  Hill,  Cllr  Liberty-Spark, Cllr  

Rawst ron and Clerk Kat ie Hughes. 

 

The Council reviewed and acknowledged the findings and recom m endat ions 

contained in the Auditors report  into the Parish Council Accounts & Records 

for the financial year 2016-2017.  

The Council then approved the Audited accounts for Sopley Parish 

Council Financial year 2 0 1 5 - 2 0 1 6 . This w ill be a lso included in the 

Full Council Meet ing to follow  this one.  

The Clerk was asked by Cllr  Pope to include the com m ents received from  

the external auditors – BDO. The com parat ive figures disclosed in Sect ion 

2 of the Annual Return have been input  in error but  does not  affect  the 

balance carr ied forward into the current  year. The recom m endat ion was 

that  the sm aller authority should ensure in future that  no m inor input  errors 

occur. The Clerk ensured this w ould happen and also stated that  

Council Accounts are available at  any t im e of year for  

Parishioner’s/ Council Mem bers to view  and are a lso available in the 

Financial docum entat ion held on the w ebsite to adhere  to the 

Transparency Code. 

The Council Mem bers then reviewed the Council’s Standing Orders, 

Financial Regulat ions and associated protocols including the Financial Risk 

Assessm ent , Fidelit y Guarantees and Bank Transfer Authority.  

The Council Mem bers then reviewed the Parish Council’s Financial posit ion 

at  the 2016-2017 half-year point  and reviewed and agreed draft  budget  

proposals for the 2016-2017 financial year. These will all be available on 

the website. 

 

The Council then discussed the precept  level and it  was agreed to increase 

by £500 to allow for ext ra precept  level for 2016-2017 – This w ill be 

approved at  the next  full m eet ing of Sopley Parish Council. To 

follow  this m eet ing .  

 



The next  Sopley Parish Council Full Meet ing is to com m ence at  7.30pm  on 

1st Decem ber 2016. 



Funding m onies

Parish Hall m onies held by Council £49,622.27

Parish Hall Business Account  at  23/ 05/ 2018 £24,414.37

Cheques yet  to clear £753.00

Possible further investm ent  (CI L) £16,866.24

Rest  of precept  (£10,000 t ransferred already) £500.00

£91,402.88

Cost  of Works

Phase 2 works £102,000.00

Short fall £11,350.12

Sopley Parish Hall refurbishm ent  project  July 2018



Date

Principal 

Received

Principal 

Repaid

Interest 

Paid Total Paid Principal balance

Dec-10 50000 Nil 0 50000 3.42

Jun-11 2500 855.00 3355.00 47500 3.42

Dec-11 2500 812.00 3312.00 45000 3.42

Jun-12 2500 769.00 3269.00 42500 3.42

Dec-12 2500 727.00 3227.00 40000 3.42

Jun-13 2500 684.00 3184.00 37500 3.42

Dec-13 2500 641.25 3141.25 35000 3.42

Jun-14 2500 598.50 3098.50 32500 3.42

Dec-14 2500 555.75 3055.75 30000 3.42

Jun-15 2500 513.00 3013.00 27500 3.42

Dec-15 2500 470.25 2970.25 25000 3.42

Jun-16 2500 427.50 2927.50 22500 3.42

Dec-16 2500 384.75 2884.75 20000 3.42

Jun-17 2500 342.00 2842.00 17500 3.42

Dec-17 2500 299.25 2799.25 15000 3.42

Jun-18 2500 256.50 2756.50 12500 3.42

Dec-18 2500 213.75 2713.75 10000 3.42

Jun-19 2500 171.00 2671.00 7500 3.42

Dec-19 2500 128.25 2628.25 5000 3.42

Jun-20 2500 85.50 2585.50 2500 3.42

Dec-20 2500 42.75 2542.75 0
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